
S u m m a r y

This week’s report from Goldman Sachs explores the growing role of

active exchange-traded funds (ETFs) as a versatile tool for investors. 

With over $1 trillion in AUM, active ETFs combine the benefits of

active management—such as security selection and alpha-seeking

strategies—with the liquidity, transparency, and efficiency of ETFs. 

Products like derivative-income and buffer ETFs are gaining

popularity, offering income and downside protection in uncertain

markets. As investor needs evolve, these strategies can enhance

portfolio flexibility, especially within model portfolios and asset

allocation frameworks.

Source: Goldman Sachs and Morningstar

Vantage Point

Vantage Point is your trusted source for carefully selected research and
insights. In this series, our team of analysts curates a relevant report to help
you navigate the ever-changing financial landscape with confidence.

O U R  V A N T A G E  P O I N T
At Vantage Capital, we see active ETFs as increasingly relevant in today's environment of uncertainty and policy shifts. Their

ability to blend tactical precision with cost-efficient implementation allows investors to stay nimble. In particular, options-based

strategies, like those used in derivative-income ETFs, are effective in generating yield and buffering downside risk—without tying

returns to interest rates. For clients seeking flexibility, income, and smart diversification, active ETFs are a compelling solution we

are actively incorporating into model portfolio design and wealth strategies.

 For a more detailed analysis and personalized investment strategies, please contact one of Vantage Capital’s advisors.

K e y  P o i n t s

Flexible and efficient: Active ETFs offer the benefits of both stock-like trading and active management.

Growing market: Active ETF AUM surpassed $1 trillion in 2024, fueled by demand for income and risk-managed strategies.

Strategic use: Derivative-income and buffer ETFs help manage volatility and enhance income while maintaining equity exposure.

W E ’ D  L O V E  T O  H E A R  F R O M  Y O U ,
R E A C H  O N E  O F  O U R  A N A L Y S T S

V A N T A G E - C A P I T A L . C O M

This paper is for informational purposes only. In no case shall any content

herein be considered financial advice, a recommendation, or an

endorsement of any specific investment strategy, product, or service. The

content is derived from the original report mentioned in this paper. The

report is publicly available. Vantage Capital Ltd, or any other company or

individual, does not assume any responsibility or liability for any

decisions made based on the information provided. All opinions

expressed are those of Vantage Capital Ltd and do not necessarily reflect

the views of any other company or individual.

L E G A L  D I S C L A I M E R

A p r i l  2 0 ,  2 0 2 5 :  G o l d m a n  S a c h s  -  A c t i v e  E T F s  f o r  P o r t f o l i o  C o n s t r u c t i o n
T h e  a d v a n t a g e s  o f  a c t i v e  E T F s

O T H E R  R E P O R T S  W E  A R E  W A T C H I N G

Goldman Sachs: Bear Market Anatomy, available here

Bridgewater Associates: Investing in a New World, available here

A c t i v e  E T F s  a r e  g r o w i n g  i n  p o p u l a r i t y
a s  i n v e s t o r s  s e e k  f o r  n e w  s t r a t e g i e s

https://am.gs.com/cms-assets/gsam-app/documents/insights/en/2025/am-perspectives_1Q25_active-etfs-portfolio.pdf?view=true
https://www.gspublishing.com/content/research/en/reports/2025/04/08/0bf285f5-8d4a-478c-843f-4b4ea81256d5.pdf
https://www.bridgewater.com/_document/investing-in-a-new-world-capturing-opportunity-and-weathering-uncertainty?id=00000195-63aa-d55a-adf7-ebffe6160000

