
S U M M A R Y

The market is shifting beyond megacap tech, with new leadership

emerging. The soft-landing thesis remains intact, as Fed rate cuts

support liquidity and boost bank lending. Manufacturing is

recovering, with ISM indices returning to expansion after two years

and iflation pressures are fading.

Earnings trends are shifting. The Magnificent Seven stocks still lead,

but their growth is slowing, aligning with broader markets. Financials,

mid-cap growth, healthcare, and European equities are gaining

traction.
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you navigate the ever-changing financial landscape with confidence.

O U R  V A N T A G E  P O I N T
At Vantage Capital, we see 2025 as a year of broadening market opportunities beyond the dominant growth stocks. With the

Fed’s monetary policy impact now filtering through the economy, we favor a balanced approach that includes cyclicals,

defensive plays, and real assets. As equity leadership shifts, sector rotation strategies will be key.

We continue to focus on high-quality investments, income-generating assets, and structural growth themes. While risks remain,

particularly from policy uncertainty, we see this as an opportune time for active asset allocation.

 For a more detailed analysis and personalized investment strategies, please contact one of Vantage Capital’s advisors.

K E Y  P O I N T S

Market leadership is shifting beyond megacap tech, with financials, healthcare, and European equities gaining traction.

US economic resilience is supported by bank lending and manufacturing, reinforcing the soft-landing scenario.

Cyclicals and real assets such as energy infrastructure, residential REITs, and select hedge fund strategies offer diversification benefits.

W E ’ D  L O V E  T O  H E A R  F R O M  Y O U ,
R E A C H  O N E  O F  O U R  A N A L Y S T S

V A N T A G E - C A P I T A L . C O M

This paper is for informational purposes only. In no case shall any content

herein be considered financial advice, a recommendation, or an

endorsement of any specific investment strategy, product, or service. The

content is derived from the original report mentioned in this paper. The

report is publicly available. Vantage Capital Ltd, or any other company or

individual, does not assume any responsibility or liability for any

decisions made based on the information provided. All opinions

expressed are those of Vantage Capital Ltd and do not necessarily reflect

the views of any other company or individual.

L E G A L  D I S C L A I M E R

F e b r u a r y  1 7 ,  2 0 2 5 :  M o r g a n  S t a n l e y  -  P a s s i n g  t h e  B a t o n
I n v e s t m e n t  S t r a t e g y

O T H E R  R E P O R T S  W E  A R E  W A T C H I N G

UBS: US Dollar - Stronger for longer? available here

Goldman Sachs: Sweet spot, available here

S h o r t - t e r m  S t o c k  a n d  B o n d  I n d i c a t o r

https://www.morganstanley.com/pub/content/dam/mscampaign/wealth-management/wmir-assets/gic-weekly.pdf
https://www.ubs.com/global/en/wealthmanagement/insights/chief-investment-office/house-view/daily/2025/latest-14012025.html
https://www.gspublishing.com/content/research/en/reports/2025/01/20/a2d2935c-4bfb-49c0-ad1a-c5d67ad0e498.pdf

