
S U M M A R Y

This week’s feature, drawn from Lazard’s Global Outlook

2025, highlights the transformative shifts in global

markets and economies as the world navigates away from

decades of globalization and geopolitical stability.

The year ahead is going to present new challenges as

well as new opportunities. The pendulum swing away

from globalization, multilateralism, and relative

geopolitical stability is likely underappreciated.

Finally, the report highlights the US election’s profound

policy impacts, China’s evolving economic strategy, and

Europe’s struggles with trade and defense pressures.

Source: Lazard

Vantage Point

Vantage Point is your trusted source for carefully selected research and
insights. In this series, our team of analysts curates a relevant report to help
you navigate the ever-changing financial landscape with confidence.

O U R  V A N T A G E  P O I N T
At Vantage Capital, we see 2025 as a year defined by recalibration. With the US focusing inward, trade policies and geopolitical

tensions could spur volatility, yet opportunities remain. We favor selective exposure to regions less affected by these shifts, such

as Southeast Asia and India, and see value in companies leveraging AI and energy transition themes. Additionally, we emphasize

disciplined diversification, particularly into alternatives, to navigate uncertainty while capturing structural growth opportunities.

 

For a more detailed analysis and personalized investment strategies, please contact one of Vantage Capital’s advisors.

K E Y  P O I N T S

Geopolitical Shifts: US protectionism and trade tensions create global uncertainty.

Emerging Market Opportunities: India and Southeast Asia shine amid China’s slowdown.

Transformative Growth: AI and clean energy drive long-term investment potential.

W E ’ D  L O V E  T O  H E A R  F R O M  Y O U ,
R E A C H  O N E  O F  O U R  A N A L Y S T S

V A N T A G E C A P I T A L . M E / C O N T A C T

This paper is for informational purposes only. In no case shall any content

herein be considered financial advice, a recommendation, or an

endorsement of any specific investment strategy, product, or service. The

content is derived from the original report mentioned in this paper. The

report is publicly available. Vantage Capital Ltd, or any other company or

individual, does not assume any responsibility or liability for any

decisions made based on the information provided. All opinions

expressed are those of Vantage Capital Ltd and do not necessarily reflect

the views of any other company or individual.

L E G A L  D I S C L A I M E R

D e c e m b e r  3 0 ,  2 0 2 4 :  L a z a r d  -  G l o b a l  O u t l o o k  f o r  2 0 2 5
M a r k e t  O u t l o o k  f o r  2 0 2 5

O T H E R  R E P O R T S  W E  A R E  W A T C H I N G

UBS: Positioning for more gradual Fed rate cuts, available here

Goldman Sachs: 2025 Capex Outlook, available here

T A R I F F S  C O U L D  C O S T  A M E R I C A N S
T H O U S A N D S  O F  D O L L A R S

https://www.lazardassetmanagement.com/docs/-m0-/211131/LazardMid-Year2024_2024H2.pdf
https://www.ubs.com/global/en/wealthmanagement/insights/chief-investment-office/house-view/daily/2024/latest-20122024.html
https://www.gspublishing.com/content/research/en/reports/2024/11/11/82636d37-ea1f-4897-880d-8172bce83bae.pdf

