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Sep 16th 2024: Goldman Sachs - Controlled Descent
Can the US economy avoid a recession?

KEY POINTS

« Bloomberg consensus estimate of a US 12-month ahead recession probability is 30%.
« Goldman maintains a 20% probability of a US recession over the next 12 months.

« Gold prices can be expected to climb, driven by rate cuts and central bank purchases.
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OUR VANTAGE POINT

At Vantage Capital, we agree with Goldman Sachs' outlook that the US economy is likely headed for a soft
landing, meaning we don’t expect a big recession anytime soon. Our in-house models show a 20% chance of

a recession, and strong consumer spending along with a recently upgraded GDPNow figure support our view.
The key question now is whether or not the US economy can avoid a recession? We say yes.

We'd love to hear from you if you are curious to discuss how we allocate capital in this market environment.
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